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KEY NUMBERS 2020 — 
TAX REFERENCE NUMBERS AT A GLANCE

I N V E S T O R  E D U C AT I O N : 
TA X  P L A N N I N G

Income Tax (2020 tax rate tables)

Educa�on Credits and Deduc�ons
MAGI phaseout ranges

Single or  
head of household          

Married  

 
($2,000 max)

$59,000 to $69,000 $118,000 to $138,000

 
($2,500 max)

$80,000 to $90,000 $160,000 to $180,000

($2,500 max)
$70,000 to $85,000 $140,000 to $170,000

$82,350 to $97,350 $123,550 to $153,550

Taxable income Tax due plus % of income*

Single

Up to $9,875 $0 + 10%

$9,875 to $40,125 $987.50  + 12%

$40,125 to $85,525 $4,617.50 + 22%

$85,525 to $163,300 $14,605.50 + 24%

$163,300 to $207,350 $33,271.50 + 32%

$207,350 to $518,400 $47,367.50 + 35%

Over $518,400 $156,235.00 + 37%

Up to $19,750 $0 + 10% 

$19,750 to $80,250 $1,975.00 + 12%

$80,250 to $171,050 $9,235.00 + 22%

$171,050 to $326,600 $29,211.00 + 24%

$326,600 to $414,700 $66,543.00 + 32%

$414,700 to $622,050 $94,735.00 + 35%

Over $622,050 $167,307.50 + 37%

Up to $9,875 $0 + 10%

$9,875 to $40,125 $987.50 + 12%

$40,125 to $85,525 $4,617.50 + 22%

$85,525 to $163,300 $14,605.50 + 24%

$163,300 to $207,350 $33,271.50 + 32%

$207,350 to $311,025 $47,367.50 + 35%

Over $311,025 $83,653.75 + 37%

Head of household

Up to $14,100 $0 + 10%

$14,100 to $53,700 $1,410.00 + 12%

$53,700 to $85,500 $6,162.00 + 22%

$85,500 to $163,300 $13,158.00 + 24%

$163,300 to $207,350 $31,830.00 + 32%

$207,350 to $518,400 $45,926.00 + 35%

Over $518,400 $154,793.50 + 37%

 *  

Standard Deduc�on
Single $12,400

$24,800

$12,400

$18,650

$1,100*

aged (over age 65)

Single or  $1,650

separately $1,300

Alterna�ve Minimum Tax (AMT)
Maximum  

phaseout threshold

$72,900 $518,400

$113,400 $1,036,800

$56,700 $518,400

26% rate applies to AMT income up to $197,900*
28% rate applies to AMT income over $197,900*

 
     (exclusion is portable).

$15,000

$157,000
40%
$11,580,000 + DSUEA*
$11,580,000**

Estate Planning
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Janney Montgomery Scott LLC Financial Advisors are available to discuss the suitability and risks involved with various products and strategies presented. We will be happy to provide a prospectus, 
when available, and other information upon request. Please note that the information provided includes reference to concepts that have legal, accounting and tax implications. It is not to be construed 
as legal, accounting or tax advice, and is provided as general information to you to assist in understanding the issues discussed. Neither Janney Montgomery Scott LLC nor its Financial Advisors (in 
their capacity as Financial Advisors) give tax, legal, or accounting advice. We would urge you to consult with your own attorney and/or accountant regarding the application of the information contained 
in this letter to the facts and circumstances of your particular situation.

Janney Montgomery Scott LLC, is a full-service investment firm that is a member of the NYSE, the FINRA and SIPC.

$65,000 to $75,000
$104,000 to $124,000

$196,000 to $206,000

Up to $10,000

$124,000 to $139,000
$196,000 to $206,000
Up to $10,000

$19,500

+) $6,500
$13,500

+) $3,000

$6,000
+) $1,000

Head of household Tax rate

Up to $40,000 Up to $80,000 Up to $40,000 Up to $53,600 0%
$40,001 up to $441,450 $80,001 up to $496,600 $40,001 up to $248,300 $53,601 up to $469,050 15%

More than $441,450 More than $496,600 More than $248,300 More than $469,050 20%

Net investment income tax  (MAGI thresholds)

Over $200,000 Over $250,000 Over $125,000 Over $200,000 3.8%*
*  

Investment Taxes

Business purposes TBD

TBD

Charitable purposes 14¢ per mile

Moving purposes TBD

Health savings account (HSA)

$3,550

$7,100
+) $1,000

$1,400

$2,800

$6,900

$13,800

Flexible spending account (FSA) for health care

$2,750

Health Care

Maximum taxable earnings

Social Security (OASDI only) $137,700

No limit


